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Seven Key Principles and Why They Matter



Key Principle #1: Real Property vs Personal Property



Why It Matters:
Real Property vs Personal Property



Key Principle #2: Property Tax Classification



Why It Matters: Property Tax Classification



Key Principle #3:
Real Property Value Generally Based Upon 
Market Value



Why It Matters: Real Property 
Valuation



Key Principle #4:
Personal Property Value Generally Based Upon 
Cost and State-Mandated Schedules



Why It Matters: 
Valuation of 
Personal 
Property



Key Principle #5: Tax Lien Dates



Why It Matters: Lien Dates



Key Principle #6:
Taxes to Schools May Be Treated 
Differently



Why It Matters: Taxes to Schools



Key Principle #7:
Other Payments Can Be Layered to 
Mitigate Assessment Risk



Why It Matters: Other Payment 
Considerations



Mini-Case Study #1 – PILOT Negotiation



Mini-Case Study #1 – Negotiated Deal



Mini-Case Study #1 – Mistake Analysis



Mini-Case Study #2 – Real and Personal 
Property TIF Structure



Mini-Case Study #2 – Mistake Analysis
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